Sky Harbour Homeowners Association
Alternative Payment Plan Agreement
Under Texas Property Code §209.0062
Hood County, Texas
1. Property Information
Owner Name(s): ___________________________________________
Property Address: __________________________________________
Account Number: _______________________
Phone/Email: _____________________________________________
NOTE: To be eligible, an Owner must not have failed to honor the terms of a previous payment plan within the last two (2) years.
2. Total Balance Owed
As of __________________ (date), the total amount owed to Sky Harbour Homeowners Association (“the Association”) 
is $________________________. 

This amount includes all regular assessments, special assessments, fines and/or late fees on the account. However, this amount does not include any additional attorneys’ fees and costs that might be awarded to the Association by a court of law because of any pending litigation between the Association and Owner. See Section 4 below (Current and Future Assessments/Fines/Fees).   
3. Payment Plan Terms
The Owner agrees that the total balance of $_______________ is due and owing and agrees that the balance will be repaid in _____ equal monthly payments of $__________________ each. The number of payments will be 12 or less to ensure the balance is paid off within 12 months. Exceptions may only be granted by Executive Board Member.

• Payment is due on the 20th of each month. If the payment due date falls on a weekend or federal holiday, payment must be received by the next business day.

Payments may be made by:
• Check, cashier’s check, or money order delivered by mail or in person; or
• Online through the TownSq app, if the Owner has an active account there.

4. Current and Future Assessments/Fines/Fees
• While this plan is in effect, the Owner must continue paying all new assessments (regular or special), fines and/or fees as they come due, including any future court awarded fees and costs.
• These new charges are not included in this plan unless a new agreement is signed showing the revised total.
• Missing payment of any new assessment, fine and/or fee not covered by this plan will be treated as a default.
5. Late Fees, Interest, and Collection Costs
• While the Owner is making payments according to schedule, no additional late fees, interest, or collection costs will be added to the covered balance, except that the Owner acknowledges that future court awarded fees and costs may include collection costs and applied as a future assessment/fine/fee. 
• If the Owner defaults, those charges will resume from the date of default but will not be applied retroactively for the period of compliance.
6. Default
An Owner will be considered in default of this plan if:
1. Any scheduled payment is missed or not received in full by its due date; or
2. The Owner fails to pay new assessments, fines and/or fees not included in this plan.

Upon default, the Association may immediately resume normal collection procedures, including lien filing, attorney referral, or other remedies under the governing documents and Texas law. 
7. Revisions
If the Owner cannot maintain the payment schedule, the Owner may request a revised plan before defaulting. Any approved revision must be documented in a newly signed agreement showing the updated balance and payment schedule.
8. Acknowledgment
By signing below, both parties acknowledge and agree to the terms of this Alternative Payment Plan and confirm that it complies with the Association’s Alternative Payment Plan Guidelines adopted under Texas Property Code §209.0062.
Owner(s) Signature: ___________________________________ Date: ________ 
Printed Name(s): _____________________________________

Association Representative: _____________________________ Date: _______  
Title: ___________________________________

Mailing Address for Payments:
Sky Harbour Homeowners Association
c/o The Property Center
510 W. Pearl St.
Granbury, TX 76048

Email for Payment Plan Requests/Questions:
suzanne@thepropertycenter.com
